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,QOHLGLQJ 
 

'H�9HUHQLJLQJ�YDQ�'HWDFKHHUGHUV�1HGHUODQG�
�9Y'1���HUNHQW�GH�ZHQV�WRW�UHJXOHULQJ�YDQ�GH�
DUEHLGVPDUNW�HQ�OHYHUW�JUDDJ�HHQ�FRQVWUXFWLHYH�
ELMGUDJH�DDQ�KHW�SROLWLHN��PDDWVFKDSSHOLMNH�GHEDW�
GDW�KLHURYHU�ZRUGW�JHYRHUG�� 

 

$OJHPHHQ�ZRUGW�GH�QRRG]DDN�LQJH]LHQ�YDQ�KHW�ELHGHQ�
YDQ�PHHU�]HNHUKHLG�DDQ�ZHUNHQGHQ�HQ�KHW�YHUJURWHQ�
YDQ�GH�ZHQGEDDUKHLG�YDQ�]RZHO�EHGULMYHQ�DOV�ZHUNHQ�
GHQ��]RDOV�GH��&RPPLVVLH�5HJXOHULQJ�YDQ�:HUN�
�&RPPLVVLH�%RUVWODS��YRRUVWHOW���'HWDFKHHUGHUV�]LMQ�ELM�
XLWVWHN�ZHUNJHYHUV�GLH�GDDULQ�YRRU]LHQ��'HWDFKHHUGHUV�
ELHGHQ�KXQ�SURIHVVLRQDOV�GH�]HNHUKHLG�YDQ�HHQ�YDVW�
FRQWUDFW��ORRQGLHQVW���LQYHVWHUHQ�PHHU�GDQ�JHPLGGHOG�
LQ�KXQ�GXXU]DPH�LQ]HWEDDUKHLG�HQ�RSOHLGLQJ��HQ�WHJH�
OLMNHUWLMG�ELHGW�GHWDFKHULQJ�GH�RSGUDFKWJHYHU�GH�IOH[LEL�
OLWHLW�GLH�]LM�QRGLJ�KHEEHQ��'H�&RPPLVVLH�%RUVWODS�JDDW�
HFKWHU�YRRUELM�DDQ�GH�EHODQJULMNH�SRVLWLH�GLH�GHWDFKH�
ULQJ�LQQHHPW�RS�GH�DUEHLGVPDUNW��WHUZLMO�GHWDFKHULQJ�
MXLVW�GH�EHODQJULMNH�ZDDUGHQ�YHUWHJHQZRRUGLJW�GLH�GH�
&RPPLVVLH�%RUVWODS�YRRUVWDDW� 

 

2P�GLH�URO�RRN�LQ�GH�WRHNRPVW�WH�NXQQHQ�EOLMYHQ�YHU�
YXOOHQ�GRHW�GH�9Y'1�GULH�DDQEHYHOLQJHQ�YRRU�HHQ����
PRGHUQH�KHULQULFKWLQJ�YDQ�GH�1HGHUODQGVH�DUEHLGV�
PDUNW��*UDDJ�JDDW�GH�9Y'1�KLHURYHU�PHW�EHOHLGVPD�
NHUV�LQ�JHVSUHN� 

$DQEHYHOLQJHQ 

,�� 

2QGHUNHQ�GH�ELM]RQGHUH�SRVLWLH�YDQ�GHWDFKHULQJ�RS�GH������
DUEHLGVPDUNW��'HWDFKHHUGHUV�JDDQ�YDVWH�DUEHLGVFRQWUDFWHQ�
DDQ�PHW�KXQ�ZHUNQHPHUV�HQ�KHW�]RX�YHHO�RQGXLGHOLMNKHLG�
ZHJQHPHQ�DOV�ZRUGW�EHYHVWLJG�GDW�GHWDFKHHUGHUV�SULPDLU�
ZHUNJHYHUV�]LMQ� 

,,�� 

+HW�LV�DDQ�GH�SROLWLHN�RP�HHQ�DIJHZRJHQ�EHVOLVVLQJ�WH������
QHPHQ�yI�GHWDFKHUHQ��EHUKDXSW�WKXLVKRRUW�RQGHU�GH�:$$',�
HQ�]R�MD��KRH�GH�:$$',�GDQ�]R�NDQ�ZRUGHQ�DDQJHSDVW�GDW�
GHWDFKHUHQ�PRJHOLMN�EOLMIW"�%LMYRRUEHHOG�GRRU�GULHKRHNV-
UHODWLHV�ORV�WH�NRSSHOHQ�YDQ�WLMGHOLMN��IOH[LEHO��ZHUNJHYHU�
VFKDS�� 

,,,�� 

+HU]LH�GH�YHURXGHUGH�WHUPHQ�µOHLGLQJ�HQ�WRH]LFKW¶�HQ�µJH]DJ¶�
LQ�KHW�DUEHLGVUHFKW�HQ�NRP�PHW�HHQ�PRGHUQH�YDULDQW�ZDDULQ�
UXLPWH�LV�YRRU�µDDQZLM]LQJ¶�YDQ�HHQ�RSGUDFKWJHYHU��/HLGLQJ�
HQ�WRH]LFKW�]RX�JHHQ�EHWUHNNLQJ�PRHWHQ�KHEEHQ�RS�GH����������
LQKRXG�YDQ�KHW�ZHUN�PDDU�RS�GH�RUJDQLVDWLH�GDDUYDQ�� 

(HQ�KHU]LHQH�GXLGLQJ�YDQ�GH]H�EHJULSSHQ�PDDNW�KHW�YRRU�
GHWDFKHHUGHUV�PRJHOLMN�WH�NXQQHQ�EOLMYHQ�IXQFWLRQHUHQ�DOV�
PRGHUQH�ZHUNRUJDQLVDWLHV� 
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72(/,&+7,1*�$$1%(9(/,1*�,�� 
 

'HWDFKHHUGHUV�]LMQ�ZHUNJHYHUV� 
�HQ�KRUHQ�GXV�LQ�ULMEDDQ���YROJHQV�GH�DDQEHYHOLQJHQ�YDQ�GH�
&RPPLVVLH�%RUVWODS� 
 

'H�&RPPLVVLH�%RUVWODS�VWHOW�YRRU�KHW�DDQWDO�FRQWUDFWYRUPHQ�RS�GH�DUEHLGVPDUNW�WH�EHSHUNHQ�WRW�µ��ULMEDQHQ¶��
LHPDQG�LV�ZHUNQHPHU�HQ�KHHIW�HHQ�DUEHLGVRYHUHHQNRPVW�YRRU�EHSDDOGH�RI�RQEHSDDOGH�WLMG���H�ULMEDDQ���������
LHPDQG�LV�]HOIVWDQGLJH�GLH�ZHUNW�YROJHQV�HHQ�RYHUHHQNRPVW�YDQ�RSGUDFKW�RI�HHQ�RYHUHHQNRPVW�WRW�DDQQH�
PLQJ�YDQ�ZHUN���H�ULMEDDQ��RI�LHPDQG�LV�XLW]HQGNUDFKW�HQ�ZHUNW�YROJHQV�GH�XLW]HQGRYHUHHQNRPVW���H�ULMEDDQ�� 

 

9LVLH�9Y'1��� 

'HWDFKHHUGHUV�]LMQ�SULPDLU�ZHUNJHYHUV�HQ�GH�JHGHWDFKHHUGH�LV�ZHUNQHPHU��'HWDFKHHUGHUV�JDDQ�YDVWH��������
DUEHLGVFRQWUDFWHQ�DDQ�PHW�KXQ�ZHUNQHPHUV�HQ�PDNHQ�JHHQ�JHEUXLN�YDQ�KHW�µXLW]HQGEHGLQJ¶�DOV�EHVFKUHYHQ�
LQ�������%:��'HWDFKHHUGHUV�KRUHQ�GDDURP�QLHW�LQ�ULMEDDQ����YDQ�GH�XLW]HQGEXUHDXV���]H�KRUHQ�RRN�QLHW�LQ���
�YDQ�GH�]HOIVWDQGLJHQ���PDDU�LQ�ULMEDDQ����YDQ�GH�UHJXOLHUH�ZHUNJHYHUV�� 

'H�9Y'1�VWHOW�HFKWHU�YDVW�GDW�GH�&RPPLVVLH�%RUVWODS�LQ�]LMQ�DDQEHYHOLQJHQ�YRRUELM�JDDW�DDQ�GHWDFKHULQJ��
2RN�LQ�GH�UHIOHFWLH�YDQ�KHW�NDELQHW�RS�GH�DGYLH]HQ�YDQ�GH�&RPPLVVLH�%RUVWODS��EULHI�PLQLVWHU�.RROPHHV�����
QRY�MO���LV�JHHQ�DDQGDFKW�YRRU�GHWDFKHULQJ��'DW�GRHW�JHHQ�UHFKW�DDQ�GH�ELM]RQGHUH�SRVLWLH�GLH�GHWDFKHHUGHUV�
LQQHPHQ�RS�GH�DUEHLGVPDUNW� 

 

$DQEHYHOLQJ�� 

$OV�GH�DDQEHYHOLQJHQ�YDQ�GH�&RPPLVVLH�%RUVWODS�ZRUGHQ�RYHUJHQRPHQ��ZLMV�GHWDFKHULQJ�GDQ�H[SOLFLHW������
WRH�DDQ�ULMEDDQ����(Q�DOV�GH�DDQEHYHOLQJHQ�YDQ�GH�&RPPLVVLH�%RUVWODS�QLHW�ZRUGHQ�RYHUJHQRPHQ��ELHG�����
GHWDFKHHUGHUV�GDQ�DOVQRJ�HHQ�HLJHQ�SOHN�LQ�KHW�%XUJHUOLMN�:HWERHN��DQGHUV�GDQ�������%:�
�XLW]HQGRYHUHHQNRPVW���� 

2QGHUVWHXQ�RRN�KHW�LQLWLDWLHI�YDQ�GH�9Y'1�YRRU�HHQ�HLJHQ�&$2�YRRU�GHWDFKHULQJ��� 

:DDUGH�YDQ�ZHUN 

:HUN�LV�YRRU�LHGHUHHQ�HHQ�EH�
ODQJULMNH�EDVLV�LQ�KHW�OHYHQ��,Q�
NRPHQV]HNHUKHLG��ZHUN]HNHU�
KHLG�HQ�SHUVRRQOLMNH�RQWZLNNH�
OLQJ�YRUPHQ�HHQ�EHODQJULMNH�ED�
VLV�YRRU�KHW�JHOXN�GDW�PHQVHQ�
HUYDUHQ��HQ�OHJJHQ�HHQ�VWHYLJH�
EDVLV�RQGHU�RQ]H�VDPHQOHYLQJ��
:HQGEDDUKHLG�HQ�IOH[LELOLWHLW�
YRUPHQ�DDQ�GH�DQGHUH�NDQW�HHQ�
EHODQJULMNH�EDVLV�YRRU�LQQRYDWLH��
KHUVWHOYHUPRJHQ�HQ�JURHL�YDQ�
RQV�EHGULMIVOHYHQ�� 

 
:H�VWDDQ�LQ�1HGHUODQG�YRRU�GH�
XLWGDJLQJ�RP�LQ�GH�VWHHGV�NUDS�
SHU�ZRUGHQGH�DUEHLGVPDUNW�GH�
VFKDDUVH�VSHFLDOLVWHQ�RS�HHQ�]R�
HIILFLsQW�PRJHOLMNH�PDQLHU�GHHO�
WH�ODWHQ�QHPHQ�DDQ�KHW�DUEHLGV�
SURFHV�� 

 

:DDUGHYRO�ZHUNJHYHUVFKDS 

'H�9HUHQLJLQJ�YDQ�'HWDFKHHU�
GHUV�1HGHUODQG��9Y'1��VWDDW�
YRRU�ZHUNJHYHUV�GLH�]HNHUKHLG�
ELHGHQ�DDQ�KXQ�PHGHZHUNHUV�
�YDVWH��UHJXOLHUH�DUEHLGVRYHU�
HHQNRPVWHQ���PHHU�GDQ�JHPLG�
GHOG�LQYHVWHUHQ�LQ�RSOHLGLQJ�HQ�
RQWZLNNHOLQJ�YDQ�KXQ�VSHFLDOLV�
WHQ��HQ�YDQXLW�KXQ�GLHQVWYHUOH�
QLQJVPRGHO�GXXU]DPH�LQ]HW�
EDDUKHLG�FHQWUDDO�KHEEHQ�
VWDDQ� 
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:HO�IOH[OHYHUDQFLHUV��JHHQ�IOH[ZHUNJHYHUV 

9LVLH�9Y'1�� 
 

'HWDFKHULQJ�ELHGW�RSGUDFKWJHYHUV�ZHO�GH�IOH[LELOLWHLW�GLH�]LM�QRGLJ�KHEEHQ��WHUZLMO�GHWDFKHHUGHUV�JHHQ�IOH[ZHUN�
JHYHUV�]LMQ��'HWDFKHHUGHUV�]LMQ�YROZDDUGLJH�ZHUNJHYHUV�GLH�KXQ�ZHUNQHPHUV�IDWVRHQOLMNH��YDDN�YDVWH�FRQWUDF�
WHQ�ELHGHQ�HQ�GLH�PHHU�GDQ�JHPLGGHOG�LQYHVWHUHQ�LQ�GXXU]DPH�LQ]HWEDDUKHLG�HQ�RSOHLGLQJ�YDQ�ZHUNQHPHUV�
HQ�ZDDU�MH�GXV�HHQ�PRRLH�SURIHVVLRQHOH�FDUULqUH�NXQW�PDNHQ��� 
 

*HGHWDFKHHUGHQ�ZHUNHQ�JUDDJ�DDQ�YHUVFKLOOHQGH�SURMHFWHQ�HQ�ELM�YHUVFKLOOHQGH�RSGUDFKWJHYHUV��HQ�RSGUDFKW�
JHYHUV�KHEEHQ�HHQ�EOLMYHQGH�EHKRHIWH�DDQ�GH�WLMGHOLMNH�LQ]HW�YDQ�VSHFLDOLVWHQ��'HWDFKHHUGHUV�PDNHQ�GDW�PR�
JHOLMN�HQ�YHUYXOOHQ�KLHULQ�HHQ�FUXFLDOH�URO��'H�HPSOR\DELOLW\�YDQ�KXQ�ZHUNQHPHUV�LV�GDQ�RRN�GLUHFW�LQ�KHW�HLJHQ�
EHODQJ�YDQ�GH�GHWDFKHHUGHUV��'DDURP�LQYHVWHUHQ�]LM�PHHU�GDQ�JHPLGGHOG�LQ�GH�RSOHLGLQJ�YDQ�KXQ�ZHUNQH�
PHUV�HQ�]LMQ�]LM�GH�ZHUNJHYHU�YDQ�NHX]H�HQ�YRRUNHXU�YRRU�KXQ�ZHUNQHPHUV��(HQ�YDQ�GH�NZDOLWHLWVHLVHQ�GLH�GH�
9Y'1�DDQ�KDDU�OHGHQ�VWHOW�LV�GDW�]LM�PLQLPDDO����YDQ�GH�ORRQVRP�LQYHVWHUHQ�LQ�RSOHLGLQJ�HQ�RQWZLNNHOLQJ�YDQ�
JHGHWDFKHHUGHQ���,Q�GH�SUDNWLMN�OLJW�GLW�SHUFHQWDJH�YROJHQV�GH�9Y'1�PRPHQWHHO�KRJHU��QDPHOLMN�������ZDDU�
PHH�GH�GHWDFKHULQJVEUDQFKH�PHHU�GDQ�JHPLGGHOG�LQYHVWHHUW�LQ�KDDU�ZHUNQHPHUV���,Q�IHLWH�]LMQ�GHWDFKHHUGHUV�
YHHO�EHWHU�YRRUEHUHLG�YRRU�GH�WRHNRPVWLJH�DUEHLGVPDUNW�GDQ�UHJXOLHUH�ZHUNJHYHUV��'H�PHHVWH�ULMEDDQJHQRWHQ�
LQ�ULMEDDQ���]XOOHQ�GDQ�RRN�ELM�ODQJH�QD�QLHW�NXQQHQ�YROGRHQ�DDQ�GH�NZDOLWHLWVFULWHULD�GLH�GH�GHWDFKHHUGHUV�
]LFK]HOI�RSOHJJHQ�� 

 
.RUWRP��DOV�HU�ppQ�EHGULMIVWDN�LV�ZDDU�GH�QLHXZH�ZDDUGHQ�YDQ�%RUVWODS�-�ZHQGEDDUKHLG��GXLGHOLMNKHLG��ZHHU�
EDDUKHLG�HQ�ZHGHUNHULJKHLG�-�DO�VLQGV�MDDU�HQ�GDJ�FHQWUDDO�VWDDQ��LV�GDW�GH�GHWDFKHULQJVEUDQFKH��'HWDFKHHU�
GHUV�]LMQ�GH�YRRUEHHOG-ZHUNJHYHUV�YDQ�GH�WRHNRPVW� 

 

$DQEHYHOLQJ�� 
2QGHUNHQ�GH�ZDDUGH�YDQ�GHWDFKHHUGHUV�DOV�ZHUNJHYHUV�HQ�DOV�VSHFLDOLVWLVFKH��]DNHOLMNH�GLHQVWYHUOHQHUV� 

%HWURXZEDDU�ZHUNJHYHUVFKDS 

'HWDFKHHUGHUV�]LMQ�JHHQ�IOH[ZHUN�
JHYHUV��PDDU�OHYHUHQ�HHQ�ZDDUGH�
YROOH�ELMGUDJH�ELQQHQ�GH�VWHHGV�
NUDSSHUH�DUEHLGVPDUNW�GRRU�NZDOLWD�
WLHI�HQ�GXXU]DDP�ZHUNJHYHUVFKDS�
YRRU�WH�VWDDQ��(Q�WRFK�PRHWHQ�GHWD�
FKHHUGHUV�]LFK�FRQIRUPHUHQ�DDQ�
ZHW-�HQ�UHJHOJHYLQJ�GLH�JHULFKW�LV�RS�
IOH[LEHO�ZHUNJHYHUVFKDS��'H�9Y'1�
SOHLW�YRRU�HHQ�PRGHUQH�KHULQULFKWLQJ�
YDQ�GH�1HGHUODQGVH�DUEHLGVPDUNW�
ZDDULQ�GHWDFKHHUGHUV�DOV�HHQ�UHJX�
OLHUH�JURHS�ZHUNJHYHUV�EHVFKRXZG�
ZRUGHQ� 

 

.ZDOLWDWLHI�ZHUNJHYHUVFKDS 

'HWDFKHHUGHUV�EHVFKLNNHQ�RYHU�HHQ�
GXXU]DDP�EHOHLG�HQ�SURFHVVHQ��
ZDDULQ�FDUULqUHVWDSSHQ�JHERUJG�]LMQ�
HQ�UHJLH�HQ�EHOHLG�RS�H[SHUWLVH�
ZRUGW�JHYRHUG��'LW�ZRUGW�GRRU�DOOH�
OHGHQ�YDQ�GH�9Y'1�PLGGHOV�GH�
NZDOLWHLWVFULWHULD�YDQ�GH�9Y'1�RQ�
GHUVWUHHSW��0HGHZHUNHUV�YDQ�GHWD�
FKHHUGHUV�KHEEHQ�YRRU�����HHQ�
DUEHLGVRYHUHHQNRPVW�YRRU�RQEH�
SDDOGH�WLMG�HQ�����YRRU�EHSDDOGH�
WLMG��'HWDFKHHUGHUV�PDNHQ�JHHQ�
JHEUXLN�YDQ�RSURHS-��QXO�XUHQ-�RI�
XLW]HQGFRQWUDFWHQ��'DDUPHH�KHE�
EHQ�GH�PHGHZHUNHUV�GRRU�GH�]H�
NHUKHLG�YDQ�HHQ�YDVWH�EDDQ��PHW�
DOOH�DUEHLGVYRRUZDDUGHQ�GLH�GDDUELM�
KRUHQ���JHFRPELQHHUG�PHW�DIZLVVH�
OLQJ�LQ�RSGUDFKWHQ�HQ�SHUPDQHQWH�
LQYHVWHULQJ�LQ�RSOHLGLQJ�HQ�FRD�
FKLQJ��HHQ�XLWVWHNHQG�HQ�GXXU]DDP�
SHUVSHFWLHI�RS�GH�1HGHUODQGVH�DU�
EHLGVPDUNW�� 
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'HWDFKHHUGHUV�RQGHU�GH�:$$',"� 
�%LHG�GHWDFKHHUGHUV�HHQ�ZHWWHOLMN�NDGHU�� 
'HWDFKHHUGHUV�YDOOHQ�GRRU�GH�GULHKRHNVUHODWLH�RSGUDFKWJHYHU-ZHUNQHPHU-ZHUNJHYHU�RQGHU�GH�:HW�$OORFDWLH�
$UEHLGVNUDFKWHQ�'RRU�,QWHUPHGLDLUV��:$$',���2S�GLW�PRPHQW�LV�KHW�]R�GDW�GHWDFKHHUGHUV�YRRU�GH�ZHW�GXV�IHL�
WHOLMN�DOV�XLW]HQGEXUHDXV�ZRUGHQ�JH]LHQ� 

 

9LVLH�9Y'1��� 

'HWDFKHHUGHUV�]LMQ�JHHQ�XLW]HQGHUV��'HWDFKHHUGHUV�]LMQ�ZHUNJHYHUV�HQ�GDDUELM�PDNHQ�]LM�-�DQGHUV�GDQ�XLW�
]HQGEXUHDXV�-�JppQ�JHEUXLN�YDQ�IOH[LELOLWHLW�LQ�FRQWUDFWYRUP�YDQ�GH�ZHUNHQGH��*HGHWDFKHHUGHQ�KHEEHQ�HHQ�
UHJXOLHUH�DUEHLGVRYHUHHQNRPVW��'H�ZHUNQHPHUV�YDQ�GHWDFKHULQJVRQGHUQHPLQJHQ�NLH]HQ�EHZXVW�YRRU�GLH�SR�
VLWLH��RP�YDQXLW�ppQ�YDVWH�ZHUNJHYHU�PHHUGHUH�EHGULMYHQ�WH�EHGLHQHQ�RI�WH�OHUHQ�NHQQHQ��2RN�VWDUWHUV�ZRUGHQ�
GDDUPHH�LQ�VWDDW�JHVWHOG�KXQ�SRVLWLH�RS�GH�DUEHLGVPDUNW�WH�YHUEHWHUHQ�HQ�YRRU�PHHU�HUYDUHQ�ZHUNQHPHUV�YHU�
JURRW�GHWDFKHULQJ�GH�XLWGDJLQJ�HQ�DIZLVVHOLQJ�GLH�]LM�LQ�KXQ�ZHUN�YLQGHQ��'RRU�GHWDFKHHUGHUV�ZRUGW�ERYHQGLHQ�
ERYHQJHPLGGHOG�JHwQYHVWHHUG�LQ�RSOHLGLQJ��ZDW�GH�GXXU]DPH�LQ]HWEDDUKHLG�YDQ�KXQ�ZHUNQHPHUV�YHUKRRJW�� 

'HWDFKHULQJ�KHHIW�GXV�QLHWV�WH�PDNHQ�PHW�XLW]HQGHQ��+HW�XLW]HQGPRGHO�VOXLW�QLHW�DDQ�RS�KHW�ZHUNJHYHUVPRGHO�
YDQ�GH�GHWDFKHHUGHU��'HWDFKHULQJ�JDDW�QDPHOLMN�YDDN�RP�ODQJORSHQGH�SURMHFWHQ�ZDDUELM�VSHFLILHNH�H[SHUWLVH�
RI�FDSDFLWHLW�YDQ�EXLWHQ�JHYUDDJG�ZRUGW��$OV�HU�RRN�QRJ�ZRUGW�JHVOHXWHOG�DDQ�GH�:$$',�HQ�XLW]HQGHQ�YHUGHU�
ZRUGW�YHUHQJG��WRW�µ]LHN�HQ�SLHN¶���GUHLJW�GHWDFKHUHQ�SUDNWLVFK�RQPRJHOLMN�WH�ZRUGHQ�� 

 

$DQEHYHOLQJ�� 

'H�SROLWLHN�GLHQW�HHQ�DIJHZRJHQ�EHVOLVVLQJ�WH�QHPHQ�yI�GHWDFKHUHQ��EHUKDXSW�WKXLVKRRUW�RQGHU�GH�:$$',�HQ�
]R�MD��KRH�GH�:$$',�GDQ�]R�NDQ�ZRUGHQ�DDQJHSDVW�GDW�GHWDFKHUHQ�PRJHOLMN�EOLMIW��(HQ�RSWLH�LV�KHW�ORVNRSSH�
OHQ�YDQ�GH�GULHKRHNVUHODWLHV�YDQ�WLMGHOLMN��IOH[LEHO��ZHUNJHYHUVFKDS��(UNHQ�GDW�GHWDFKHULQJ�ZHOLVZDDU�HHQ�GULH�
KRHNVUHODWLH�LV��PDDU�GDW�WHJHOLMNHUWLMG�GHWDFKHHUGHUV�HQ�JHGHWDFKHHUGHQ�µJHZRRQ¶�HHQ�ZHUNJHYHUV-
ZHUNQHPHUVUHODWLH�KHEEHQ�� 

6SHFLDOLVWLVFKH�ZHUNJHYHU�HQ�VSHFL�
DOLVWLVFKH�GLHQVWYHUOHQHU 

$OV�VSHFLDOLVWLVFKH�GLHQVWYHUOHQHUV�
YLQGHQ�GHWDFKHHUGHUV�KHW�EHODQJULMN�
RP�HHQ�GXLGHOLMN�RQGHUVFKHLG�WH�PD�
NHQ�WXVVHQ�WLMGHOLMN��IOH[LEHO��ZHUNJH�
YHUVFKDS�HQ�UHJXOLHU�ZHUNJHYHU�
VFKDS��+LHUELM�JDDW�KHW�RP�KHW�RQ�
GHUVFKHLG�WXVVHQ�HQHU]LMGV�SDUWLMHQ�
GLH�KHW�OHYHUHQ�YDQ�VSHFLDOLVWLVFKH�
FDSDFLWHLW�HQ�NHQQLV�DOV�VSHFLDOLWHLW�
KHEEHQ��GHWDFKHHUGHUV��HQ�DQGHUH�
SDUWLMHQ�GLH�WLMGHOLMN��IOH[LEHO��ZHUNJH�
YHUVFKDS�DOV�VSHFLDOLWHLW�KHEEHQ�
�XLW]HQGRUJDQLVDWLHV��� 

'HWDFKHHUGHUV�]LMQ�EHGULMYHQ�GLH�
SURIHVVLRQDOV�LQ�GLHQVW�KHEEHQ�PHW�
HHQ�H[SHUWLVH�ZDDUDDQ�GH�RSGUDFKW�
JHYHU�WLMGHOLMN�EHKRHIWH�KHHIW��'HWD�
FKHHUGHUV�]LMQ�HURS�JHULFKW�KXQ�
ZHUNQHPHUV�RS�WH�OHLGHQ�HQ�KHW�NHQ�
QLVQLYHDX�RS�SHLO�WH�KRXGHQ��=H�RU�
JDQLVHUHQ�RQGHUOLQJH�NHQQLVGHOLQJ�
HQ�FRDFKLQJ�HQ�EHJHOHLGHQ�KXQ�
ZHUNQHPHUV�LQ�KXQ�ORRSEDDQ��(HQ�
GHWDFKHHUGHU�LV�GXV�HHQ�ZHUNJHYHU�
PHW�HHQ�VWHYLJH�QDGUXN�RS�RSOHLGHQ�
HQ�ORRSEDDQSODQQLQJ�ZDDUGRRU�
ZHUNQHPHUV�ZHHUEDDU�HQ�ZHQGEDDU�
NXQQHQ�]LMQ�� 

'DDUPHH�SDVVHQ�RRN�MXQLRU�PHGH�
ZHUNHUV�HQ�WUDLQHHV�JRHG�LQ�KHW�
ZHUNJHYHUV-�HQ�GLHQVWYHUOHQLQJVPR�
GHO��GLW�RQGHUVWUHHSW�GDW�GH�GHWD�
FKHHUGHU�ZHUNJHYHUVFKDS�DOV�VSHFL�
DOLWHLW�KHHIW��*HPLGGHOG�]LMQ�PHGH�
ZHUNHUV�YDQ�GHWDFKHHUGHUV�PHQVHQ�
PHW�HHQ�DIJHURQGH�+%2-RSOHLGLQJ�
HQ�KHEEHQ��-��MDDU�UHOHYDQWH�ZHUN�
HUYDULQJ�ELQQHQ�KXQ�H[SHUWLVH-
JHELHG� 
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+HU]LH�GH�WHUPHQ�µOHLGLQJ�HQ�WRH]LFKW¶�HQ�µJH]DJ¶ 

�NRP�PHW�HHQ�YDULDQW�ZDDULQ�UXLPWH�LV�YRRU�µDDQZLM]LQJ¶�YDQ�
HHQ�RSGUDFKWJHYHU�� 
 

(U�VSHOHQ�DUEHLGVUHFKWHOLMNH�LVVXHV�GLH�RP�HHQ�SROLWLHNH�RSORVVLQJ�YUDJHQ��=R�LV�HU�RQGXLGHOLMNKHLG�HQ�GLVFXV�
VLH�RYHU�GH�WHUPHQ�µWHU�EHVFKLNNLQJ�VWHOOLQJ¶�HQ�µOHLGLQJ�HQ�WRH]LFKW¶��JH]DJ���� 

 
+LHURYHU�LV�RYHULJHQV�UHOHYDQWH�MXULVSUXGHQWLH��'RRU�HHQ�XLWVSUDDN�YDQ�GH�+RJH�5DDG�RS���QRYHPEHU�MO��
�KWWSV���XLWVSUDNHQ�UHFKWVSUDDN�QO�LQ]LHQGRFXPHQW"LG (&/,�1/�+5������������LV�GH�µEHGRHOLQJ�YDQ�GH�SDUWLM�
HQ¶�QLHW�ODQJHU�EHSDOHQG�ELM�KHW�EHRRUGHOHQ�RI�HHQ�RYHUHHQNRPVW�ZHO�RI�QLHW�HHQ�DUEHLGVRYHUHHQNRPVW�LV��
+LHUPHH�]HW�GH�+RJH�5DDG�IHLWHOLMN�HHQ�VWUHHS�GRRU�KHW�EHNHQGH�*URHQ�6FKRHYHUV�DUUHVW��'H�+RJH�5DDG�
JDDW�PHH�LQ�KHW�DGYLHV�YDQ�GH�$GYRFDDW-JHQHUDDO��$*��5XWK�GH�%RFN�YDQ����MXOL�MO��RP�ELM�GH�YUDDJ�RI�HU�VSUD�
NH�LV�YDQ�HHQ�DUEHLGVRYHUHHQNRPVW�XLWVOXLWHQG�WH�NLMNHQ�QDDU�µGH�ZLM]H�ZDDURS�SDUWLMHQ�IHLWHOLMN�XLWYRHULQJ�DDQ�
GH�RYHUHHQNRPVW�JHYHQ¶� 

 

0DDU��QHW�DOV�GH�&RPPLVVLH�%RUVWODS��SOHLWWH�GH�$*�LQ�KDDU�DGYLHV�RRN�YRRU�YHUYDQJLQJ�YDQ�KHW�JH]DJV-
FULWHULXP��1LHW�ODQJHU�]RX�KHW�RQGHU�WRH]LFKW�HQ�OHLGLQJ�ZHUNHQ�FHQWUDDO�PRHWHQ�VWDDQ�ELM�GH�EHRRUGHOLQJ�RI�
YDQ�HHQ�DUEHLGVRYHUHHQNRPVW�VSUDNH�LV��PDDU�GH�µLQEHGGLQJ�LQ�GH�RUJDQLVDWLH¶��'H�+RJH�5DDG�EHVWHHGW�LQ�
]LMQ�XLWVSUDDN�HFKWHU�JHHQ�DDQGDFKW�DDQ�GLW�DGYLHV�YDQ�GH�$*�� 
 

(Q�GXV�EOLMIW�GH�VLWXDWLH�YDQ�GH�µYHURXGHUGH¶�JH]DJVYHUKRXGLQJ�EHVWDDQ�HQ�LV�KHW�DDQ�GH�SROLWLHN�RP�DOVQRJ�
PHW�HHQ�GXLGHOLMNH�RSORVVLQJ�WH�NRPHQ�� 

 

'H�DUEHLGVPRELOLWHLW�QHHPW�WRH 

 

'H�NDQV�GDW�LHPDQG�LQ�ppQ�YDV�
WH�EDDQ�ELM�ppQ�ZHUNJHYHU�]LMQ�
RI�KDDU�EHURHS�YRRU�KHHO�ODQJ�RI�
YRRU�YHOH�MDUHQ�NDQ�XLWRHIHQHQ�
LV�VWHHGV�NOHLQHU�JHZRUGHQ�HQ�
]DO�RRN�LQ�GH�NRPHQGH�WLMG�QRJ�
ZHHU�YHUGHU�YHUNOHLQHQ��'H�DU�
EHLGVPRELOLWHLW�QHHPW�RP�YHHO�
UHGHQHQ�WRH��+HW�NRPW�GDDURP�
VWHHGV�YDNHU�YRRU�GDW�LHPDQG�
RS�]RHN�PRHW�QDDU�HHQ�QLHXZH�
ZHUNSOHN�HQ�]HOIV�QDDU�HHQ�
QLHXZ�EHURHS� �9HHO�PHQVHQ�
GLHQHQ�]LFK]HOI�JHGXUHQGH�KXQ�
SURIHVVLRQHOH�OHYHQ�HHQ�DDQWDO�
NHUHQ�RSQLHXZ�XLW�WH�YLQGHQ� 
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9LVLH�9Y'1��� 
 

'H�KXLGLJH�WRHSDVVLQJ�YDQ�KHW�JH]DJVFULWHULXP�SDVW�QLHW��PHHU��ELM�PRGHUQ�ZHUNJHYHUVFKDS��1DWXXUOLMN�LV�HU�
ELM�GHWDFKHULQJ�VSUDNH�YDQ��HQLJH�YRUP�YDQ��JH]DJ�ELM�GH�RSGUDFKWJHYHU��0DDU�GDW�PDDNW�GH�RSGUDFKWJHYHU�
QRJ�JHHQ�ZHUNJHYHU��'H�KXLGLJH�DDQZLM]LQJHQ��LQGLFDWRUHQ��GLH�ZLM]HQ�RS�HHQ�JH]DJVYHUKRXGLQJ��OHLGLQJ��
WRH]LFKW��JH]DJ��]LMQ�YHURXGHUG��'H�9Y'1�VOXLW�]LFK�DDQ�ELM�GH�EUHGHU�HUYDUHQ�ZHQV�WRW�PRGHUQLVHULQJ�KLHUYDQ��
+HOGHUKHLG�LV�QRGLJ�RP�GLHQVWYHUOHQHQGH�RUJDQLVDWLHV�]RDOV�GHWDFKHHUGHUV�WH�NXQQHQ�ODWHQ�IXQFWLRQHUHQ�� 

 

'HWDFKHHUGHUV�]LMQ�RS�DOOH�DQGHUH�FULWHULD�DO�ZHUNJHYHU��=R�KHEEHQ�]LM�HHQ�UHJXOLHUH�DUEHLGVRYHUHHQNRPVWHQ�
PHW�KXQ�PHGHZHUNHUV��EHWDOHQ�HHQ�YDVW�VDODULV��GUDJHQ�KHW�RQGHUQHPHUVULVLFR�HQ�]LMQ�]LM�YHUDQWZRRUGHOLMN�
YRRU�RSOHLGLQJ�HQ�RQWZLNNHOLQJ�YDQ�PHGHZHUNHUV�� 
(HQ�GHWDFKHHUGHU�LV�LQ�GH�SUDNWLMN�RRN�QDWXXUOLMN�ZHUNJHYHU�GLH�JH]DJ�XLWRHIHQW�RYHU�GH�PHGHZHUNHU��'DW�HHQ�
RSGUDFKWJHYHU�DDQZLM]LQJHQ�JHHIW�RYHU�GH�XLWRHIHQLQJ�YDQ�KHW�ZHUN�GRHW�DDQ�GH]H�SRVLWLH�HQ�YHUDQWZRRUGH�
OLMNKHLG�DOV�ZHUNJHYHU�QLHWV�DI� 

 

�ĂŶďĞǀĞůŝŶŐ͗� 
+HU]LH�GH�WHUPHQ�µOHLGLQJ�HQ�WRH]LFKW¶�HQ�µJH]DJ¶�QDDU�HHQ�PRGHUQH�YDULDQW�ZDDULQ�UXLPWH�LV�YRRU�µDDQZLM]LQJ¶�
YDQ�HHQ�RSGUDFKWJHYHU��/HLGLQJ�HQ�WRH]LFKW�]RX�QLHW�PRHWHQ�WRH]LHQ�RS�GH�LQKRXG�YDQ�KHW�ZHUN�PDDU�RS�GH�
RUJDQLVDWLH�GDDUYDQ� 

'HWDFKHHUGHUV�]LMQ�ZHUNJHYHUV�YDQ�
GH�WRHNRPVW 

:DDU�KHW�ELHGHQ�YDQ�]HNHUKHLG�HQ�
KHW�RUJDQLVHUHQ�YDQ�ZHQGEDDUKHLG�
YRRU�UHJXOLHUH�ZHUNJHYHUV�ELM]DDN�
LV��LV�GDW�YRRU�GHWDFKHHUGHUV�HHQ�
NHUQWDDN� 
'HWDFKHHUGHUV�]LMQ�GXV�SULPDLU�
ZHUNJHYHUV��-XLVW�GDDURP�LQYHVWH�
UHQ�]H�PHHU�GDQ�JHPLGGHOG�LQ�GH�
RSOHLGLQJ�YDQ�KXQ�ZHUNQHPHUV��
JDDQ�]H�YDVWH�DUEHLGVFRQWUDFWHQ�
DDQ�PHW�KXQ�ZHUNQHPHUV�HQ�PD�
NHQ�]H�JHHQ�JHEUXLN�YDQ�KHW�
µXLW]HQGEHGLQJ¶�DOV�LQ�������%:��
'H�HPSOR\DELOLW\�YDQ�KXQ�ZHUNQH�
PHUV�LV�GLUHFW�RRN�LQ�KXQ�HLJHQ�EH�
ODQJ��'HWDFKHHUGHUV�KRUHQ�GDDURP�
QLHW�LQ�ULMEDDQ����YDQ�GH�]HOIVWDQGL�
JHQ���]H�KRUHQ�RRN�QLHW�LQ�ULMEDDQ���
�YDQ�GH�XLW]HQGEXUHDXV���PDDU�KR�
UHQ�LQ�ULMEDDQ����YDQ�GH�UHJXOLHUH�
ZHUNJHYHUV�� 

'HWDFKHHUGHUV�GLHQHQ�KHW�DOJH�
PHHQ�EHODQJ 

,Q�IHLWH�]LMQ�GHWDFKHHUGHUV�YHHO�EH�
WHU�YRRUEHUHLG�YRRU�GH�WRHNRPVWLJH�
DUEHLGVPDUNW�GDQ�UHJXOLHUH�ZHUN�
JHYHUV��'H�PHHVWH�ULMEDDQJHQRWHQ�
LQ�ULMEDDQ���]XOOHQ�GDQ�RRN�ELM�ODQJH�
QD�QLHW�NXQQHQ�YROGRHQ�DDQ�GH�
NZDOLWHLWVFULWHULD�GLH�GH�GHWDFKHHU�
GHUV�]LFK]HOI�RSOHJJHQ��'DDURP�
]RX�KHW�LQ�LHGHUV�EHODQJ�]LMQ�DOV�
GHWDFKHHUGHUV�HHQ�HLJHQ�UXLPWH�
]RXGHQ�KHEEHQ�LQ�KHW�%XUJHUOLMN�
:HWERHN��DQGHUV�GDQ�������%:��
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